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May 10, 2023 

National Stock Exchange of India Limited, BSE Limited 

Exchange Plaza, Bandra Kurla Complex Phiroze Jeejecbhoy Towers, 

Bandra (E), Mumbai-400051 Dalal Street, Fort, Mumbai-400001 

Symbol: ORCHPHARMA Scrip Code: 524372 

Subject: Outcome of the Board Meeting - Orchid Pharma Limited (“the Compan 

Dear Sir/Madam, 

With reference to the captioned subject and pursuant to Regulation 30 read with Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we 

would like to inform you that the Board of Directors of the Company at its meeting held today i.e. May 
10, 2023 (commenced at 4.30 p.m. and concluded at 10.00 p.m.) has inter-alia considered and 

approved the following: 

1. Audited Standalone & Consolidated Financial Result of the Company for the quarter and Financial 

Year ended March 31, 2023 along with the Statement of Assets and Liabilities and Cash Flows for 

the Financial Year ended March 31, 2022. A copy of duly signed Audited Standalone & 

Consolidated Financial Result along with Auditor Report, issued by M/s. Singhi & Co., a Chartered 

Accountant Firm, Statutory Auditors of the Company, are enclosed herewith. 

Statement of impact of Audit qualification for the Audit Report with modified opinion 

(Consolidated Financial Statement) and a declaration of un-modified opinion (Standalone 

Financial Statement) are appended herewith. 

2. Appointment of Secretarial Auditor and Cost Auditor of the Company for Financial Year 2023-24; 

Details as required under Regulation 30 read with SEBI Circular CIR/CFD/CMD/4/2015 dated 

September 09 2015 is enclosed herewith. 

These are also being made available on the website of the Company i.e. www.orchidpharma.com 

You are requested to take the above on record. 

Thanking You, 

E{ Chenr 
[) 

Registered Office : Orchid Pharma Ltd., ‘Orchid Towers’ 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034, India. 
Tel. : (91)-44-2821 1000, E-mail : corporate@orchidpharma.com, Website : www.orchidpharma.com, CIN : L24222TN1992PLC022994
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| Results 
for 

the 
quarter 

and 
year 

ended 
March 

31, 
2023 

5.Ne. 
|Particulars 

Standalone 
financial 

results 
Consclidated 

financial 
results 

For 
the 

For 
the 

Fer 
the 

For 
the 

guarter 
énded 

year 
ended 

quarter 
ended 

year 
ended 

9 

Mar 
31, 

2023 
Dec 

31,2022 
| 

Mar31,2022 
| 

Mar 
31,2023 

| 
Mar 

31,2022 
| 

Mar34,2023 
| 

Dec 
31,2022 

| 
Mar31,2022 

| 
Mar34,2023 

| 
Mar 

31, 
2022 

(Audited) 
(Unaudited) 

(Audited) 
(Audited) 

{Audited) 
(Audited) 

{Unauditad} 
{Audited) 

(Audited) 
{Audited} 

{Refer 
Note 

6} 
{Refer 

Nota 
6} 

(Refer 
Note 

6) 
{Refer 

Note 
6) 

Income 
from 

Cantinuing 
Operations 

1 
[Net 

Sales 
/ Income 

from 
operations 

20,930.68 
15.976.03 

18,023.41 
66,585.84 

£5,63744 
20,930.08 

15,976.03 
1
7
8
1
3
2
3
 

66,589.84 
55,955.74 

2 
|Other fncome 

4 
172.87 

863.10 
174.69 

1,943.05 
900.2% 

172.87 
833.10 

174.69 
1,243.05 

900.29 

3 
|Tetal 

Income 
(142) 

21,162.95 
15,869.13 

18,198.10 
£8.532.89 

£6,597.73 
21,162.95 

16,869.43 
17,987.92 

68,532.89 
56,856.03 

4 
|Expenses 

Cost of materials 
consumed 

10,421.63 
7,675.36 

9,868.62 
40,609.61 

33,679.89 
10,421.63 

7,675.36 
9880.82 

40,609.61 
34.06.77 

Changes 
In inventories 

of raw 
material, 

work-in-prograss, 
stack-n-trade 

1,488.59 
1,884.69 

317.09 
(2,147.54) 

(2,272.56) 
1,468.59 

1,884.69 
317.09 

(2,147.54) 
(2,705.83) 

and 
finished 

goods 
- 

Employee 
benefit 

expenses 
1,636.13 

1,667.74 
1,377.02 

8,535.04 
6,020.60 

1,636.13 
1,667.71 

1398.03 
6,535.04 

6,327.70 
Finance 

costs 
748.38 

766.03 
44587 

3.22257 
320147 

748.38 
768,03 

445.87 
322257 

[3201.47 
Dep/aciation 

and amorfizalion 
expense 

72121 
816.13 

2,862.73 
5478.58 

8,702.08 
2
2
1
 

818.13 
2662.03 

5,478.68 
8,702.46 

Other expenses 
3404.88 

338237 
351291 

13,230.88 
12,543.58 

494.97 
3,382.37 

3640.68 
13,230.68 

12.956.63 

Total 
Expenses 

18,490.92 
16,196.29 

18,184.24 
£6,929,24 

61,874.77 
18.490.91 

16,196.29 
18,344.52 

66,929.24 
§2,545.30 

§ 
|Prafit! 

{Loss) 
before 

exceptional 
items 

and 
tax 

{3-4) 
2,672.03 

£72.84 
13.85 

1,603.65 
(5,277.04) 

2,672.04 
672.84 

{356.60) 
1,603.65 

(5,689.87) 
6 

[Exceptional 
ilems 

[Refer Mote 
No. 

4) 
3921.04 

- 
- 

3821.04 
- 

1,921.04 
- 

3921.04 
= 

7 
|Profit/ 

{Loss} 
before 

tax 
{rom 

continulng 
operations 

{5+5) 
6,593.07 

672.84 
13.86 

5524.69 
(5,277.04) 

6,593.08 
572.34 

(356.60) 
5,524.89 

(5,689.87) 

8 
|Taxexpense 

Current 
tax 

- 
- 

- 
- 

- 
- 

- 
5 

% 
Deferred 

tax 
- 

- 
- 

- 
- 

- 
. 

. 
Tolal 

Tax 
Expenses 

- 
- 

= 
2 

a 
. 

9 
Profit! {L oss) 

for 
the 

period 
from 

continuing 
operations 

(7-8) 
8,593.07 

672.84 
6,593.08 

£72.84 
(356.50) 

5524.69 
(5,689.87) 
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[5 No, 
[Particulars 

Stand alone financial results 
Consolidated 

financial results 
Fer 

the 
For 

the 
year 

ended 
For 

the 
For 

the 
year 

ended 
quarter 

ended 
quarter 

ended 
v 

Mar 
31, 

2023 
Dec 

31,2022 
Mar 

31, 
2022 

M
a
r
 

37,2023 
| 

Mar 
34,2022 

| 
Mar 

31,2023 
| 

Dec 
31,2022 

| 
Mar 

31,2022 
Mar 

31,2023 
| 

Mar 
31, 

2022 
(Audited) 

{Unaudited] 
(Audited) 

(Audited) 
(Audited) 

{Audiled) 
Unaudited) 

{Audited} 
(Audited) 

(Audited) 
(Refer 

Mote 
§) 

(Refer 
Note 

6) 
{Rees 

Hole 
6} 

{Refer 
Note 

6) 
9 

[Profit] 
{Loss) 

for 
the 

period 
from 

continuing 
operations 

(7-8) 
£,593,07 

672.84 
13,26 

5,524.69 
(5,277.04) 

6,593.08 
£72.84 

{356.50} 
5,524.69 

(5,689.87) 
10 

[Profit 
{Loss} 

from 
disconfinued 

aperations 
(105.81) 

(191.97) 
(105.81) 

4,756.32 
(677.51) 

- 
{191.37} 

(877.51) 
5,847.02 

11 
[Tax 

expense 
of discontinued 

operations 
- 

- 
- 

- 
. 

- 
- 

- 
- 

12 
|Profit! 

(Loss) 
from 

discontinued 
operations 

(after 
tax) 

{1011} 
{10581) 

- 
(121.87) 

(105.81) 
4.79532 

(677.51) 
- 

{191.97) 
(877.51) 

5547.02 
13 

|Profitf 
(Loss) 

for the 
peried 

before 
share 

of profit of Assotfates 
($412) 

6,487.25 
72.84 

{178.41) 
5,413.88 

(480.72) 
5,915.57 

672.84 
(549.57) 

4,347.18 
157.15 

14 
|Add: 

Share 
of Profit! 

(Loss) 
of Associates 

. 
- 

. 
. 

- 
(1.60) 

85.85 
{110.07} 

(215.35) 
{352.27 

15 
Profit] 

(Loss) 
for 

the 
period 

{13+14) 
5,487.26 

672.84 
178.11) 

5,418.88 
(480.72) 

591387 
758.59 

(658.84) 
4631.83 

[185.12) 
18 

[Other 
comprehensive 

income, 
net 

of income 
tax 

a] 
{il lems 

that 
wit 

not 
be 

reclassified 
to profit 

of 
loss 

HNN 
136.59) 

94.41 
{17.88) 

142.30 
91.91 

{36.59 
94.41 

(17.88) 
142.33 

{i} income 
lax relating 

to tems 
thal will not be 

= 
- 

. 
. 

z 
reclassified 

lo 
profit 

or loss 
oe 

} 
(7) items 

thal 
wi 

be 
reclassified 

10 
profil or 

loss 
- 

- 
- 

- 
- 

. 
= 

{ii} income 
tax 

refating 
to items 

that 
will be 

reclassified 
= 

“ 
u 

L 
- 

= 
R 

to profit or loss 

Total 
other comprehensive 

income! 
floss), 

net of income 
tax 

91.51 
36.59) 

94.41 
{17.88) 

142.30 
81.91 

(36.59) 
94.41 

(17.88) 
142.30 

17 
[Total 

comprehensive 
income! 

{Loss 
for 

the 
period 

{15416} 
8,572.17 

636.25 
83.70) 

5401.00 
338.42) 

6,005.88 
722.40 

(564.23) 
4,613.95 

{52.82) 
18 

|Paid-up equity share 
capital 

4,081.54 
4,081.64 

4,001.5¢ 
4,081.64 

4,081.64 
4,081.64 

4081.84 
4081.64 

4,031.64 
4,081.64 

Face 
value 

per share 
(Rs) 

10.00] 
10.00 

10.00 
10.00 

10.001 
10.00 

10.00 
10.00 

10.00 
10.00 

19.1 
(Earnings 

per 
equity 

share 
{ For 

continuing 
operations) 

*; 
-Basic 

(Rs) 
16.15 

165 
0.03 

13.54 
(12.93) 

18.15 
1.85 

(1.14) 
13.04 

{14.80) 
- 

Diluted 
{Rs.) 

16.15 
1.65 

0.03 
13.54 

(12.33) 
16.15 

1.86 
(1.14) 

13.01 
(14.80) 

19.2 
[Earnings 

per 
equity 

share 
( For 

discontinued 
operations 

}* 
; 

-Basic 
 {Rs) 

0:25) 
- 

{0.47) 
0.26) 

11.75 
(1.68) 

= 
(0.47) 

{1.65} 
14.32 

- Diluted 
(Rs) 

{0.26) 
B 

(0.47) 
{0.28) 

1.75 
£1.66) 

. 
0.47) 

(1.66) 
14.32 

18.3 
|Earnings 

per 
equity 

share 
{ 

For 
discontinued 

& 
continuing 

operations)": 
. 

-Basic 
 {Rs) 

15.69 
1.85 

(0.44) 
13.28 

(1.18) 
14.49 

1.86 
(1.61) 

11.35 
(0.48) 

- 
Ditted 

(Rs) 
15.89 

185 
(0.44) 

12.28 
(1.18) 

14.49 
1.86 

(1.61) 
11.35 

(0.48) 
_" 

EPS 
lor 

the 
quarters 

are 
nol annualised 

| 
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Statement 
of 

audited 
Standalone 

and 
Consolidated 

Financial 
Rastilts 

for 
the 

quarter 
and 

year 
ended 

Mareh 
31, 

2023 
(Contd...) 

Statement 
of assels 

and 
fabilities 

{in 
lakhs) 

Particulars 
Standalone 

Consolidated 
3 

AsatMarch 
| 

AsatMarch 
| 

AsatMareh 
| 

As 
at March 

3, 
2023 

31,2022 
31, 

2023 
3, 

2022 
(Audited) 

(Audited) 
(Audited) 

(Audited) | 
ASSETS 

Non-current 
assets 

Property, 
plant and 

equipment 
57,267.07 

$8,331.59) 
57,270.88 

58,336.55 
Intangitle 

assets 
3B.57 

3373 
38.57 

ExNK! 
Capital 

work 
in progress 

4609.18 
978.42) 

4,646.34 
478.42 

Intangible 
Assets 

under 
Development 

- 
- 

- 
- 

Financial 
assels 

L 

vestments 
5011.85 

4,901.35 
4444.13 

4,549.08 
Ciher 

financial 
assels 

587.48 
476.05 

587.48 
475.05 

Mon 
current 

tax 
assets 

{net) 
5130.15 

5,223.83] 
5130.15 

5
2
2
5
3
 

Other 
non-currenl 

assels 
202.1 

1,166.84 
202.11 

1,693.34 

Total 
non-current 

assets 
72,946.41 

71,111.71 
72,415.66 

71,291.30 

Current 
assets 

Inventories 
22,873.80 

17,265.63 
22,873.80 

17,265.63 
Finantial 

assets 

Investments 
- 

- 
- 

. 
Trade 

receivables 
21,180.73 

16,022.73 
21,519.38 

17,056.62 
Cash 

and 
cash 

equivalents 
1,830.77 

45,02 
2,.2588.71 

430.66 
Bank 

balances 
other 

than above 
402.81) 

375.64 
802.1 

375.64 
Loans 

458.72 
| 

- 
- 

Other 
financial 

assets 
0.13 

0.14 
15.34 

0.44 
Current 

lax assets 
{net) 

95.37] 
31.78 

8377 
31.76 

Non 
current 

assets 
held 

for safe 
and 

disposal 
groups 

- 
1,328.97 

- 
1,328.97 

Olher current assels 
2,515.85 

323735 
2,533.96 

3,275.33 

Tolal 
current 

assels 
49,379.38 

38,307.24 
50,100.97 

39,764.95 

TOTAL 
ASSETS 

1,22,325.719 
1,09418.95 

| 
1,22,52063| 

1,11,086.25 
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and 
year 

ended 
March 

31, 
2023 

(Contd...) 

Statement 
of assets 

and 
llabilifles 

(Contd..) 
{In 

lakhs) 
Particulars 

Standalone 
Consolidated 

As 
atMarch 

| 
AsatMarch 

| 
AsatMarch 

| 
As 

al March 
31,2023 

31,2022 
31,2023 

31,2022 
{Audited} 

{Audited) 
{Audited) 

(Audited) 

EQUITY 
AND 

LIABILITIES 

Equity Equily 
share 

capital 
: 

4,081.64 
4,081.64 

4,081.64 
4,081.64 

Other 
equity 

69,114.62 
63,713.62 

64,783.26 
60,656.35 

Total 
equity 

73,186.26 
£7.795.26 

68,864.90 
54,737.99 

Lizbilitfes 

Non-current 
liabilities 

Financial 
fabiities 

Borrowings 
14,883.78 

20,816.52 
14,883.76 

20,816.52 
Provisions 

1,260.18 
1,104.29 

1,260.18 
1,101.29 

Deferred 
Tax 

Liabfity (Net) 
32262 

32262 
32282 

32262 

Total 
non-current 

fiabilities 
16,466.56 

2224043 
16,466.56 

22,240.43 

Current 
Habilities 

Financial 
iabfifies 

& 

Bofiowings 
18,250.81 

5,978.84 
18,250.81 

5,978.84 
Trade 

payables 
13,662.30 

12,073.73 
18,178.50 

16,758.50 
Sheri 

term 
provisions 

348.60 
300.71 

343.80 
300.71 

Other 
current 

liabilities 
411.26 

1,029.98 
411.26 

1,029.98 

32,862.97 
19,383.26 

37,189.17 
24,077.83 

Total 
Liabilities 

48,129.53 
41,623.68 

53,655.73 
46,318.26 

TOTAL 
EQUITY 

AND 
LIABILITIES 

1,22,325.79 
109,418.95 

| 
1,22 

520.63 
1,11,056.25 



¢ 
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Pharma 
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¥ 
E 

: 
Statement of audited 

Standalone 
and 

Consolidated 
Financial Results for the quarter and year anded 

March 
31, 

2023 (Contd...) 
i 

Standalone 
and 

Consolidated 
Statement 

of 2ash 
flaws 

5% 
d 

(in 
lakhs) 

i 
Particulars 

Standalone 
Consolidated 

Fortheyear 
| 

Forthsyear 
| 

Fortheyear 
| 

For 
ihe 

year 
ended 

March 
| 

ended 
March 

| ended 
March 

| 
ended 

March 
31,2023 

31, 
2022 

31,2023 
31,2022 

' 
[Audited] 

{Audited) 
(Audited) 

{Audifed) 
Cash 

Flow 
From 

Operating 
Activities 

ES 
Profit 

loss 
before 

Income 
tax 

5418.88 
(480.72) 

4631.82 
(195.12) 

Adjustments 
far 

- 
. 

| 
Depreciation 

2nd 
amatisalion 

expense 
5478.68] 

8,702.08, 
5478.68 

8,702.48 
y 

(Profit) 
loss 

on 
sale 

of 
fixed 

assels 
{3,998.50 

{0.04} 
{3,995.50 

(0.04) 
Profit on 

sale 
of Nan 

current 2ssets 
held 

for sale included in cfscontinuing 
operations 

E 
(8,865.66) 

- 
(8,866.86) 

Interest income 
(81.80) 

(41.88) 
(37.31) 

(41.88) 
Unregfised 

forex 
(gain)! 

loss 
651.45; 

51387 
164.45 

14.00 
Allowance 

for expected 
credit foss 

118.83 
385.73 

118.63 
365.73 

Finance 
costs 

3,222.57) 
3,201.17 

322257 
3,201.47 

Share 
of loss 

from 
associates 

under 
equity 

method 
- 

- 
215.35 

352.27 
{Profit} 

/ loss 
on 

sale 
of investments 

’ 
[1.54] 

{51.24) 
(1.54) 

{51.24} 

10,828.60 
3,343.1 

8,784.35 
3,481.49 

C
h
a
n
g
e
 in 

operaling 
assets 

and 
llabifities 

{Increase)l 
decrease 

in Other 
financial 

assels 
{681.15} 

2.40 
(211.43) 

1,169.34 
+ 

(Increase)! decrease in inventories 
(5,606.17) 

2173 
(5,608.17) 

25368 
{Increase 

decrease 
in rade 

receivables 
(4,870.12) 

(1,630.87), 
(4,165.35) 

(2,291.94) 
1 

* 
(Increase) 

decrease 
in Olher 

assets 
72140 

2597.48 
1,268.27 

1438.18 
Increase! 

(decrease) 
in provisions 

and 
other 

liabilities 
(581.61) 

650.36 
{580.94) 

651.03 
Increase! 

{decrease} 
in rade 

payables 
1,569.78 

4,162.95 
1391.41 

4738.27 

Cash 
generated 

from 
operations 

1,368.73 
9,147.28 

1,588.14 
9,433.06 

Add 
: Income 

taxes 
received 

(net 
of payments) 

23.85) 
(130,60) 

(29.85) 
(190.60) 

Ket 
cash 

from 
operating 

activities 
(A) 

1,333.88 
8,956.66 

1,858.28 
8,247.48 

Cash 
Flows 

From 
Investing 

Activities 
Purchase 

of Properly, 
plant and 

equipment 
{induding 

changes 
in CWP} 

(8,455.30) 
{1,440.30} 

(8.49131) 
(1,440.35) 

Sale 
proceeds 

of Property, 
plant 

and 
equipment 

9355 
9.35 

93.55 
9.89 

Net 
Sale 

proceeds 
of Land 

& 
Building 

5,761.00 
15.940.81 

5761.00 
15,940.81 

(Purchase) 
disposal 

proceeds 
of vestments 

(103.58) 
1,238.32 

(103.46) 
1238.32 

Investment 
in equity 

share 
of 

associate 
companies 

- 
(4,550.00) 

. 
{4,550.00} 

{Investments 
in} Maturity of fixed 

deposits 
with banks 

(27.27) 
46.14 

(827.27) 
46.14 

Interest 
recsived 

61,81 
48.81 

21.51 
48.31 

= 
Net 

cash 
used 

in 
investing 

activities 
8) 

{2,569,77) 
11,293.13 

(3,145.88) 
11,293.62 

Cash 
Flows 

From 
Financing 

Activities 
Proceeds 

from issue 
of equity share 

capital {net of share 
application 

money) 
. 

. 
. 

- 
Proceeds 

from 
Borowings 

17,319.84 
1,899.98 

17,319.84 
1,899.88 

y 
Repayment 

of Borrowings 
(10,980.63) 

(20,478.52) 
(10,980.63) 

(20,478.52) 
Finance 

costs 
(3,222.57) 

(3.201.17)] 
{3,222.57 

(3.201.147) 
Net 

cash 
from/ 

(used 
in) 

financing 
activities 

Cc} 
3,116.64 

(21,673.81) 
3116.64 

(21,579.81) 
Net 

Increasefdecrease 
jn 

cash 
and 

cash 
equivalents 

(A+B+C} 
1,785.75 

(1,430.02) 
1,829.05 

(1,138.73) 
Cash 

and 
ash 

equivalents 
at the 

beginning 
of the financial year 

45.02 
1475.04 

430.86 
1,569.29 

¥ 
” 

[ 
Cash 

and 
cash 

equivalents 
at end 

of 
the 

period 
1,830.77 

45.02 
2,259.71 

430.66 



Orchid 
Pharma 

Limited 
Statement 

of audited 
Standalone 

and 
Consolidaied 

Financial 
Results 

for 
tha 

quarter 
and 

year 
ended 

March 
31, 

2023 
(Contd...} 

Notes: 

The 
above 

results 
for 

the 
quarter 

and 
year 

ended 
March 

31, 
2023 

as 
reviewed 

and 
recommended 

by 
the 

Audit 
committee 

of the 
Board, 

has 
been 

approved 
by 

the 
Board 

of Directors 
al fis meeting 

held 
on 

May 
10, 

2023. 
The 

statutory 
auditors 

of the 
company 

have 
expressed 

an 
unmodified 

opinion 
on 

the 
audited 

Standalone 
results 

and 
a modified 

opinion 
on 

the 
audit 

of 
the 

Consolidated 
results 

The 
Stelement 

has 
been 

prepared 
in accordance 

with 
the 

recognition 
and 

measurement 
principtes 

of the 
Companies 

Indian 
Accounting 

Standards 
(‘ind 

AS") 
as 

prescribed 
under 

Section 
133 

of the 
Companies 

Act, 
2013, 

read 
with 

the 
Companies 

{ledian 
Accounting 

Standards) 
Rules, 

2015, 
as amended 

from 
time 

to ime 
and 

other recognized 
accounting 

practices and 
poficies generally 

accepted 
In india, 

Io the extent 
applicable. 

As 
per 

Regulation 
30 

of 
the 

Securilies 
and 

Exchange 
Board 

of 
India 

(Listing 
Obligations 

and 
Disclosure 

Requirements) 
Regulations, 

2015 
(“Listing 

RegulaBions®} 
the 

Company 
is 

required 
to 

comply 
with 

the 
Minimum 

Public 
Shareholding 

("MPS") 
requirements 

of 25% 
specified 

in 
res 

15(2) 
and 

19A 
of 

the 
Securities 

Contracts 
(Regulation) 

Rules, 
1957 

on 
or before 

March 
30, 

2023. 
In order 

to comply 
with 

the above 
MPS 

requirement, 
the 

Company 
has 

obtained 
sharehalders' 

approvt 
for 

raising 
funds 

through 
the 

Qualified 
lastituficnal 

Placement 
(CIF) 

route 
for an 

aggregate 
amount 

of upto 
Rs.500 

Crore 
at fis 

Exira 
Ordinary 

General 
Meeting 

held 
on 

December 
29, 

2022 
and 

have 
also 

appointed 
the 

requisite 
authorised 

agencies 
for 

going 
ahead 

with 
the 

CIF, 
whe 

have 
been 

actively 
working 

towards 
completing 

the process, 

H
o
w
e
v
e
r
 

dus 
to weak 

market 
sentiments 

the 
Company, 

despite 
its best 

efforts, 
could 

not 
fufil 

the 
above 

MPS 
requirement 

before 
the 

said 
deadline 

and 
the 

Company 
has 

submitted 
an 

application 
to SEB! 

seeking 
relaxation 

for a 
period 

of one 
year 

from 
March 

30, 
2023 

to comply 
with 

the 
migimtem 

public 
shareholding 

requirement 
under 

SEB! 
SCRR 

Rules 
and 

Listing 
Regulations. 

During 
the 

quarter, 
the 

Company 
has disposed 

of #s 
Land 

and 
Building 

at Chennai 
which 

was 
in earlier year 

shown 
under 

“Non 
Curent 

Assets 
held 

for Sale”. The 
resultant 

prof 
on 

sale of the 2sssls 
amounting 

to Rs. 
3921.04 

Lakhs 
has 

been 
disclosed 

as 
an 

Exceptional 
item 

in the 
above 

results. 

The 
operations 

of ihe 
Company 

falls 
under 

a single 
operating 

segment 
ie.. 

“Pharmaceuticals” 
in accordance 

with 
Ind 

AS 
108 

"Operaling 
Segments” 

and 
hence 

no 
reporting 

as 
per 

ind 
AS 

108 
is applicable. 

The 
figures 

for 
the 

quarters 
ended 

31st 
March, 

2023 
and 

31st 
March, 

2022 
are 

the 
balancing 

figures 
between 

audited 
figures 

in 
respect 

of 
the 

full 
financial 

year 
and 

year 
fo 

date 
figures 

up 
to 

the 
third 

quarter 
of 

the 
relevant 

financial 
years 

which 
were] 

subjected 
to 

limited 
review. 

For 
and 

on 
behalf 

of the 
Board 

Ylhands 
Place: 

(urgaon 
Manish 

Dhanuka 
Date 

: 
May 

10, 
2023 

lizanaging 
Director 

Initiated 
for 

Kentification 
purposes 



Singhi & Co. 
Chartered Accountants 

Unit 11-D, 11" Floor, Ega Trade Centre, 809, Poonamallee High Road, Kilpauk, Chennai-600 010 India 

Ph: +91 44 42918459, E-mail :chennai@singhico.com Website : www.singhico.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Orchid Pharma Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 

of Orchid Pharma Limited (the “Company”) for the quarter and year ended March 31, 2023 

(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31, 2023 and year 
ended March 31, 2023 respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone 

Financial Results” section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to: 

Certain lands taken on lease by the Company for its operations in respect of which the lease agreement 
expired before the date of commencement of the Corporate Insolvency Resolution Process. As part of 
the right to review the existing agreements, the Company has made a detailed assessment of the 
market rent for the property and the market value of the property for outright purchase. Since the present 
rent as per erstwhile lease agreements is significantly high considering the market value of the property 
itself, the Company is in talks with the lessor for renewal of the lease with lower rent or for outright 
purchase of the property as part of the implementation of the resolution plan. However, no finality is 
reached on this matter as of date; 

Our opinion on the audited standalone financial results is not modified in respect of the above matter. 



Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of the 

Company and other financial information in accordance with the applicable accounting standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 



e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

iy The standalone financial statements of the Company for the quarter and year ended 31% March, 
2022 have been audited by the predecessor auditor who expressed an unmodified opinion on the 
standalone financial statements vide their report dated 12%" May, 2022. 

ii) The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion on the audited standalone financial results is not modified in respect of the above matters. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No: 302049E 

| 
Sudesh Choraria 

Partner 

Membership No.204936 

UDIN :23204936BGYIRW7793 Date: May 10, 2023 

Place: Mumbai



Singhi & Co. 
Chartered Accountants 

Unit 11-D, 11% Floor, Ega Trade Centre, 809, Poonamallee High Road, Kilpauk, Chennai-600 010 India 

Ph: 491 44 42918459, E-mail :chennai @singhico.com Website : www.singhico.com 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Orchid Pharma Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Orchid Pharma Limited (“Holding Company”) and its subsidiaries (together referred to 
as “the Group”), for the quarter ended March 31, 2023 and for the year ended March 31, 2023 
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the effects of the matter described in the Basis of Qualified Opinion section of our report, 
the Statement : 

i. includes the financial results for the quarter and year ended March 31, 2023 of the following 
subsidiaries: 

a) Orchid Europe Limited, UK (Upto 27" September 2022) 

b) Orchid Pharmaceuticals Inc., USA 

¢) Bexel Pharmaceuticals Inc., USA 

d) Orchid Pharmaceuticals SA(Proprietary) Limited, South Africa 

e) Diakron Pharmaceuticals, Inc. USA 

f) Orchid Bio-Pharma Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended March 
31, 2023 and for the year ended March 31, 2023. 

Basis for Qualified Opinion 

We draw attention to the following matters: 

a) The Consolidated financial results for the quarter and year ended March 31, 2023 include the 
financial results for the quarter and year ended March 31,2023 of the following subsidiary companies, 
accounted on a line by line consolidation method: 

iy Orchid Europe Limited, UK (Upto 27" September 2022) 

iy Orchid Pharmaceuticals Inc., USA 

ii) Bexel Pharmaceuticals Inc., USA 

iv) Orchid Pharmaceuticals SA(Proprietary) Limited, South Africa 

v) Diakron Pharmaceuticals, Inc. USA 

vi) Orchid Bio-Pharma Limited 



The consolidated financial results also include the results of M/s Orbion Pharmaceuticals Private Limited, 
an associate company accounted under equity method. 

We did not audit the financial statements of the above subsidiaries and Associate whose financial 
statements reflect total Assets of Rs.2253.16 Lakhs and net Assets of Rs.(-)4331.36 Lakhs as at March 
31, 2023, total revenue from operations of Rs. Nil and Rs.Nil, total comprehensive income after tax of 
Rs.(-) 571.70 Lakhs and Rs.(-) 571.70 Lakhs for the quarter and year ended March 31, 2023 respectively 
and net cash flows amounting to Rs.43.30 Lakhs for the year ended on that date as considered in the 
consolidated financial statements. We also did not audit the Group’s share of net Profit / loss (after tax) of 
Rs.(-)1.60 Lakhs and Rs.(-) 215.35 Lakhs of the associate for the quarter and year ended March 31, 2023 
respectively, as considered in the consolidated financial statements. 

The financial statements of the subsidiaries and associate are unaudited and have been furnished to us 
by the management and our opinion on the Consolidated financial statements, in so far as it relates to the 
amounts and disclosures included in respect of the subsidiaries and associate, is based solely on such 
unaudited financial statements. Accordingly, we do not express any opinion on the completeness and true 
and fair view of the financial statements, including adjustments, if any, required on the carrying amount of 
assets and liabilities of the above subsidiaries and associate and foreign currency translation reserve as 
at March 31,2023 included in the consolidated financial statements. This has also been qualified in the 
Limited Review reports of the earlier quarters and audit reports of the earlier years, audited by the 
predecessor auditor. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are 
further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section 
of our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to: 

Certain lands taken on lease by the Company for its operations in respect of which the lease agreement 
expired before the date of commencement of the Corporate Insolvency Resolution Process. As part of the 
right to review the existing agreements, the Company has made a detailed assessment of the market rent for 
the property and the market value of the property for outright purchase. Since the present rent as per 
erstwhile lease agreements is significantly high considering the market value of the property itself, the 
Company is in talks with the lessor for renewal of the lease with lower rent or for outright purchase of the 
property as part of the implementation of the resolution plan. However, no finality is reached on this matter 
as of date; 

Our opinion on the audited consolidated financial results is not modified in respect of the above matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information of 
the Group including its subsidiaries in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 



In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group and of its subsidiaries are also 
responsible for overseeing the financial reporting process of the Group and of its subsidiaries. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its subsidiaries to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its subsidiaries to cease 
to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its subsidiaries of which we are the independent auditors and whose 
financial information we have audited, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Financial Results. 



We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities Exchange Board of 
India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

iy The consolidated financial statements of the Company for the quarter and year ended 31s March, 2022 
have been audited by the predecessor auditor who expressed a modified opinion on the consolidated 
financial statements vide their report dated 12" May, 2022. 

iy The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

Our opinion on the audited consolidated financial results is not modified in respect of the above matters. 

Date: May 10, 2023 

Place: Mumbai 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No: 302049E 

Pls 

Sudesh Choraria 

Partner 

Membership No: 204936 

UDIN : 23204936BGYIRX2660



LX J 
one 

OrchidPharmaV 
— ————r er e——. r—— ——— A Dltanuka Group Company — 

Subject: Declaration in respect of un-modified opinion on the Audited Standalone Financial Results 

for Financial Year 2022-23 

Pursuant to Regulation 33 (3) (c¢) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 26, 2016, we hereby 

declare and confirm that the Statutory Auditors of Orchid Pharma Limited ("the Company"), M/s. 

Singhi & Co., have issued an un-modified Audit Report on Standalone Financial Results of the Company 

for year ended March 31, 2023. 

For Orchid Pharma Limited 

ge hlg 
Sunil Kumar Gupta 

CFO 

= —— 

Reglstered Office : Orchid Pharma Ltd., ‘Orchid Towers’ 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034, India. 
Tel. : (91)-44-2821 1000, E-mall : corporate@orchidpharma.com, Website : www.orchidpharma.com, CIN : L24222TN1992PLC022994



Statement on Impact of Audit Qualifications (for audit reports with modified opinion) 
submitted along with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications Submitted for the Financial Year ended 
March 31, 2023 — Consolidated Basis 

[Pursuant to Regulation 33 & 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I Audited figures (as Audited figures 
reported before (audited figures after 

SL.No | Particulars adjusting for adjusting for 
qualifications) qualifications) 
(Rs. In Lakhs) (Rs. In Lakhs) 

1 Turnover /Total Income 72,453.93 72,453.93 
(including other income and 
exceptional Income) 

2 Total Expenditure (Including 67,822.10 67,822.10 
finance cost and exceptional 
items) 

3 Net Profit / (Loss) 4,631.83 4,631.83 
4 Earnings per Share (In Rs.) 11.35 11.35 

5 Total Assets 1,22,520.63 1,22,520.63 
6 Total Liabilities 53,655.73 53,655.73 
7 Net worth 68,864.90 68,864.90 
8 Any Other Financial item(s) (as 

felt appropriate by the - - 
management) 

II | Audit Qualification (Each audit qualification separately) 
1 | (a) | Details of Audit Qualification: 

The Consolidated Financial Statements for the year ended March 31, 2023 include the 
financial statements for the year ended March 31, 2023, of the following subsidiary 
companies: 

(1) Orchid Europe Limited, UK (Upto 27" September 2022) 
(ii) Orchid Pharmaceuticals Inc., USA 
(iii)Bexel Pharmaceuticals Inc., USA 
(iv)Orchid Pharmaceuticals SA (Proprietary) Limited, South Africa 
(v) Diakron Pharmaceuticals, Inc. USA 
(vi) Orchid Bio-Pharma Limited 



The consolidated financial statements also include the results of M/s Orbion 
Pharmaceuticals Private Limited, an associate company accounted under equity method. 

We did not audit the financial statements of the above subsidiaries and Associate whose 
financial statements reflect total Assets of Rs.2253.16 Lakhs and net Assets of Rs.(-) 
4331.36 Lakhs as at March 31, 2023, total revenue from operations of Rs. Nil and Rs. Nil, 
total comprehensive income after tax of Rs.(-) 571.70 Lakhs and Rs.(-) 571.70 Lakhs for 
the quarter and year ended March 31, 2023 respectively and net cash flows amounting to 
Rs.43.30 Lakhs for the year ended on that date as considered in the consolidated financial 
statements. We also did not audit the Group’s share of net Profit / loss (after tax) of 
Rs.(-) 1.60 Lakhs and Rs.(-) 215.35 Lakhs of the associate for the quarter and year ended 
March 31, 2023 respectively, as considered in the consolidated financial statements. 

The financial statements of the subsidiaries and associate are unaudited and have been 
furnished to us by the management and our opinion on the Consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiaries and associate, is based solely on such unaudited financial statements. 
Accordingly, we do not express any opinion on the completeness and true and fair view of 
the financial statements, including adjustments, if any, required on the carrying amount of 
assets and liabilities of the above subsidiaries and associate and foreign currency 
translation reserve as at March 31,2023 included in the consolidated financial statements, 
This has also been qualified in the Limited Review reports of the earlier quarters and audit 
reports of the earlier years, audited by the predecessor auditor. 

(b) Type of Audit Qualification : Qualified opinion 

(c) Frequency of Qualification : Repetitive 

(d) For Audit Qualification(s) N.A. 
where the impact is quantified 
by the auditor, Management 

Views: 

(e) For Audit Qualification(s) where the impact is not quantified by the auditor: 
6) Management’s estimation on N.A. 

the impact of audit 

qualification: 
(ii) If management is unable to The subsidiaries of the Company are located in 

estimate the impact, reason for | USA, and South Africa. Audit is not 
the same compulsory for companies in USA, if they are 

not publicly traded. The subsidiary at South 
Africa does not have any operations. The cost 
of getting financials audited is also higher in 

USA. Hence the management has used 



unaudited financials for the purpose of 

consolidation, however the management is 

appointing auditor now for audit for the year 
2022 

(iii) Auditor's Comment on (if) or | Refer “Basis for Qualified Opinion” in our a 
(ii) above: report. 

Signatories 

< \¢- 4 { Yedhamdy 
Sunil Gupta Manish Dhanuka 

Chief Financial Officer Managing Director Audit Committee Chairman 
DIN 00238798 

Place: Gurgaon 
Date : May 10, 2023 

Statutory Auditor 

Refer our Independent Auditors' report dated May 10, 2023 on Consolidated Financial Results 
of the Company : 

For Singhi & Co. 

Chartered Accountants 

Fim Registration No: 302049E 

- AL i lt 
A 
Sudesh Choraria 

Partner 

Membership No: 204936 

Place ; Mumbai 
Date : May 10, 2023 
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= A Dlvaia Group Company -—- 

Details required Regulation 30 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09 2015 - 

(Appointment of Auditors) 

Particulars Appointment of Secretarial Auditor 
for FY 2023-2024 

Appointment of Cost Auditor for 

FY 2023-2024 

‘Name of the Audit 

Firm/Auditor 

Reason for change viz. 

appointment, 

resignation———removal 

death-oretherwise: 

M/s S Dhanpal & Associates 

(Practicing Company Secretaries) 

Mr. J. Karthikeyan 

(Practicing Cost Accountant) 

| To Comply with the Companies Act, 

2013 and the requirements under SEBI 

Listing Regulations 

To Comply with requirements 

under the Companies Act, 2013 

Date of appointment & 

Term of appointment 

May 10, 2023 for financial Year 2023-24 May 10, 2023 for financial Year 

2023-24, subject to ratification of 

remuneration by the 

Shareholders at the General 

meeting of the Company. 

Brief Profile M/s. S Dhanapal & Associates. Practicing 

Company Secretaries (COP: 9357 & 

Membership No. F8137), Chennai, is a 

firm registered with the Institute of 
Company Secretaries of India, He has 

nearly 18 years of experience in the 

areas of secretarial practice and with its 

rich and diverse experience in the field 

of corporate compliances. 

Mr. |] Karthikeyan Cost 

Accountant, Chennai, holding 

Certificate of Practice issued by 

the Institute of Cost Accountants 

of India (Membership No0.29934, 

Firm Registration No.102695). 

Disclosure nf 

relationships between 

Directors 

Not Applicahle Not Applicable 

Registered Office : Orchid Pharma Ltd., ‘Orchid Towers' 313, Valluvarkettam High Road, Nungambakkam, Chennai - 600 034, India. 
Tel. : (91)-44-2821 1000, E-mail : corperate@orchidpharma.com, Website : www.orchidpharma.com, CIN : L24222TN1992PLC022994


